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Getting into the Business of Llamas

OHobbyd ver sus oObusi nessao

Tax benefits fi section 179 (2006 - $108,000),
depreciation, schedule F (farm income)

| f a tax | oss f or Allinhestmegnrasa r |,
arrisk06 must Dbe checked

Fictious business name (state), business license,
employer ID number (EIN)

Business software n Quicken, MS Money, TurboTax
(cash basis)

Communications-- business cards, letterhead, website,
e-mail, brochures, promotion, advertising

Conferences, shows, sales






Sole Proprietorship

A type of business entity* which legally has no separate
existence from Its owner.

The limitations of liability enjoyed by a corporation and limited
liability partnerships do not appy to sold proprietors.

All debts of the business are debts of the owner.

A person does business in their own name and there is only one
owner.

The person who organized the business pays personal income
taxes on the profits made.

Most sole proprietors wil/l regil st
Business As. 0

* Definition from Wikipedia






